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OF BOCA TOWERS CONDOMINIUM, INC,

NOTES TO ATTACHMENT B,PAGES 1-25

The Boca Towers survey was mads by the engineering firm of McLaughlin Engineering Company and is certified correct by
such firm.

The owned lend is the cross-hatched land, All uncross-hatched land will be leased by the Condominium Association.

The leesed land is a5 described, The ¢ross-hatched area rapresents the leased land. See Attachment “'D** for the full copy of
the ninety-nine year lease on said property.

The West Towar, Lobby and East Tower lie wholl\; within the condominium owned |and, The parking structures and the
outdoor recreational arees are constructed on tha leased land. The common alements of the condominium consist of all
those aress which ere not included in the condominium units end are not subject to private ownership.

The ground level parking area shows 328 parking spaces, together with routes of ingress and egress,

The uppear level parking arsa is locatsd over the North side ground level parking area. It has 159 parking spaces, which
spaces, when added to the ground level parking spaces, totels 484 automobile parking spaces. The entrance and exit of the
upper lavel parking area is at the East end of the structure.

The East Tower ground floor plan shows, among other things, the mechanical and storage aress, the auto passegeway from
the South parking lot to the North lot, the elevator bank to the East Tower, and a Type A and Type C apartment.

The Lobby area lles between the East and West Towers. It contains card rooms, the billiard room, the condominium office,
end mall room, The sacurity of the condominium is controlled from the Lobby.

The ground floor, West Thwar, shows tha dimensions snd location of aparimeants - Type A, H, | and J. The balance on the
ground floor is a common elsment and shows the Managar's apartment, the saunes, the recreation area, meter, elactrical,
mechanical and trash rooms, public toilets, and the West Tower alevator bank.

The secand floor, East and West, locates and gives the dimansions of Apartment types A B and C.

The third through the fifteenth floors, East and West, locate and give the dimensions of Apartment - Types A, B and C,

The penthousa fioor plan, Esst and West Towars, locata and give the dimensions of Apartment - Types D, E, F and G.

The East slevation of the East Tower shows the ground fioor elevation of tha building to be 0'0"; the second floor
alevation to be 12°-8" snd each Hoor thereafter 8'-8" higher. The elevation of the top floor slab is 133'-10" and the
alevation of the roof is 142°-7". All measuremants are besed on sea lavel U.S.C.G. & Geodetic Survay, 1928,

The North elevation of tha Eest Tower shows tha ground floor elevation of the building to be 0°0"; the second floor
slavation 1o be 12°-6" and each floor theresfier B'-8" higher. The elevation of the top floor slab is 133'-10" and the
slevation of tha roof Is 142°-7", All measurements are based on sea level U.5.C.G. & Geodetic Survay, 1928,

The South elevation of the East Towsr shows the ground floor elevation of the building to be 0°-0"; the second floor

slavation to be 126" and each floor theresfter B8 higher. The alevation of the top floor slab is 133°-10" end the
elevation of the roof is 142'-7". All messurements are based on sea level U,5.C.G. & Geodetic Survey, 1929,

The West elevation of the East Tower.
The Lobby area lies between the East end West Towars, It contains {acilities as set forth in Note 8 abova,
The West alevation of the West Towsr shows the ground floor elevation of the building 1o be 0°-0"; the second floor

alevetion to be 12°8" and each floor thereafter 88" higher, The elevation of the top floor slab is 133°-10"" and the
alavation of the roof is 142'-7", All measurements ere based on sea level USC.G. & Geodetic Survey, 1929,
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NOTES TC ATTACHMENT B, PAGES 1-26 CONTINUED

The North elevation of the West Tower shows the ground floor elevation of the building to be 0'0"'; the second (loor
elevation to be 12'5" and each (loor thereafter B8 higher. The elevation of the top floor slab is 133°10" and the
elevation of the roof is 142°-7"". All measurements are based on ses level U.S.C.G. & Gaeodetic Survey, 1929,

The South slevation of the West Tower shows the ground fioor elevation of the building to be 0'Q"; the second floor

elevation to be 12°-6" and each floor thereafter B'8" higher. The elevation of the top {loor slab is 133'-10" and the
alevation of the roof is 142°-7*', All measuremants are based on ses leval U.5.C.G, & Geodetic Survey, 1929.

The East elevation of tha West Tower,






ATTACHMENT C

A PART OF THE DECLARATION OF CONDOMINIUM

OF BOCA TOWERS CONDOMINIUM

LEASED PROPERTY

A portion of Parcsl Number Five of Plat showing pert of Sections 16 and 21, Township 47 South, Range 43 East, according 1o the
plat thereof recorded in Plat Book 18, Pags 1 of the Public Records of Palim Beach County, Florida, lying Wast of State Roed No.
A-1-A as shown on right-of-way map of State Road No, 140, according to the plat thereof recorded in Plat Book 1, Pege 33 of the
Public Records of Palm Beach County, Florida, end together with the North 10 feet of Parcel No, Five, according ta Plat showing
part of Sections 16 and 21, Township 47 South, Renge 43 East, in Palm Beach County, Florida, as filed in Plat Book 18, Page 1 of
Palm Beach County Records, lying East of the Erst right of way line of State Road A-1-A, as recorded in Road Plat Book 1, Page 33.

LESS THE FOLLOWING DESCRIBED PART THEREOF:

Commencing at tha intersection of the West right-cf4nvay line of said Stata Rnad A-1-A and the South [ine of said Parcal Number
Five; thence Northerly along seid right-of-way line a distance of 174.12 faet to the Point of Beginning; thence Westerly parallel to the
ssid South line of Parcel Number Five, making an angle in the Northwest quadrant 89 degrees 23°35" g distance of 161.59 fest;
thence Southarly perpendleular 1o the last described course a dlutance of 57 feet; thence Westerly perpendicular to the last dascribed
course and pareliel to the said South line of Parcel Number Fiva, s distanca of 50082 feat; thance Northerly perpendicular to the last
described course a distance of 77.00 feat; thence Easterly perpendicular to the last described course, & distance of 665.75 fest to a
peint on the ssid West right-of-way line of State Apad No, A-1-A; thence Southerly along said right-ofwway line making en included
angle of B0 degrees 3025", o distance of 2028 feet to the Point of Beginning, said axcepted arsa containing 41,828 squars feet,
mors or less,

All of ssid lands situse, lying and being in Palm Beach County, Florida,

ATTACHMENT C, Page 1 of 1Page
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GROUND LEASE UNDERLYING RECREATION AREA

THIS LEASE, made and entered in the City of Baca Raton, County of Palm Beach, and State of Flonda, on this
day of , 197 , by and between WILLIAM GUNDLACH, TRUSTEE, joined by his wile, JUANITA M.
GUNDLACH, harein designated as “Lessor”, perty of the first part, and BOCA TOWERS CONDOMINIUM ASSOCIATION, INC., 4
Fleorida corporation not for profit, herein colied ““Lessea”, party of the second part. This Lease is made for the benelit of the parues,
their heirs, personal representatives, successors, and assigns; and for eonveniance, relerence is made 10 them in the singular number

and nauter gender.

WITNESSETH:
WHEREAS, Lessor is the owner of certain property more fully hereinafter described, and

WHEREAS, Lessae is desirous of leasing from Lemor said property,

NOW THEREFQRE, in comideration of the covenants and egreements hereinafrer mentioned and 1o be performed by the
respactive parties herstc, and the payment of the rental harsinafter designeted to be paid by the Lessee, in accordance with the
provisions of this Lassz, the Lessor has leased, rented, let and demised, and by these presents does lease, rent, let and demise unio the
s8id Lesses, its successors snd asigns, that certain proparty situate, lying end being in Palm Beach County, Florida, as 1s more
specificelly described in Exhibit "A’* atiached hereto and by raference made a part hereof. Tha same being the land upon which some
of the condominium recreational facilities will ba located,

TO HAVE AND TO HOLD the above-described premises, together with all end singuiar the tenements, hereditaments and
appurtenances thereunto balonging or in anywisa incident or sppertalning, together with the rents, istues and profits thereof (save
and except the rents and othar amounts due to the Lessor and awner by the Lessee herein) unto said Lessee, lor a term of years as s
herainafter set forth in Paragraph 1 of this Lease. :

Lessee states end Lessor acknowledpes that Lesses is entering this Lease as Agent for the present awners of all the
condominium units (under construction} In the West Tower of the BOCA TOWERS CONDOMINIUM and that the said Lessee will
also act as Agent for all ownen in the East Tower of BOCA TOWERS CONDOMINIUM when it is constructed, and thereafter lor all
successive condominium unit owners in the BOCA TOWERS CONDOMINIUM from the time of closing following B sale of sach unit,
Condominium papers ere rocorded in Officiel Records Book ,Pages , of the Public Records of Palm Beach
County, Florida. The rental lisbility of the owner of each condominium unit is astablished in Article (1l below. The percentage of
lisbility for the other covenants in the Lease for which each unit ownar is responaible, other than rentals, is set forth in Exhibit “B"
atteched hereto. No condominium unit owner is lisble nor responsible for eny other condominium unit owner's payments under the
Leass. Each candominium unit owner's apartment is pledged as security for his performance under this Lease.

THE TERMS AND CONDITIONS OF THIS LEASE ARE AS FOLLOWS:
ARTICLE I

TERM.

This lease shall be for B term of ninety-nine (99) years, and shall begin at twelve o'clock noon on July 1, 1971, and, as
aforesaid, shall continue for ninaty-nine {99) years thereaftar until twelve o'clock noon on the last day of the ninety-ninth year,

ARTICLE 1.
POSSESSION AND TITLE.

Lessor covanants and egrees that it is possassed of the fee simple title 10 the above-described property, end it assures Lessee of
quist and peaceful postession against sll partons whomsoever, except persons clsiming under, by or through the Lessee, and 1ubject
to tha rights which may exist by reason of zoning restrictions, essements, limitations, restrictions or covenants of record, taxes and
special assessments, and the rules, regulations end restrictions of BOCA TOWERS CONDOMINIUM ASSOCIATION, INC, Possession
of the [sased premises shall be delivered to the Lesses on the day the tarm of the Lease shall begin,

ARTICLE 111.
RENT.

The Lessea shall pay to the Lessor en annual rental in four {4} equal quarterly installments, payable in advance, The Lessor
waives rental on each condominium unit until thers has been 8 sals by tha Developer to the first purchaser. The part af the rotal
rental which asch condominium unit owner shall pay is set forth In the following peragraph. If the lsase rental does not begin on a
calendar quarter, the first quertar's rent thall ba prorated eo that the Lessse shall pay only for the remaining days in the guarter, and
upon the beginning of tha next calendar quarter a full rental inswallment shall be due and payable in advencs.

The total snnual ground rental figure which shall from time to time be payeble by Lesses to Lessor hersunder, shail be that
sum of money derived by adding togsther all of the rantals due from tha individusl condominium units on which there has been a
firse sala (i.e., Type A"’ apertrmants $35.00 per month and, Type "B' apartments $50.00 per month, Type “C" apartmants $50.00
per month, Type ‘D" spartments $70.00 par month, Type “E" spartmenis $50.00 per month, Type “F" apartments $60.00 per
month, Type "G epartments $70.00 per month, Type “H" apartments $35.00 par month, Type 1" spartments $35.00 per month,
Type “J” ppartments $35.00 par month), which rental figure will rermain constant axcept where expressly adjusted or changed by the
terws of the Leass. The term “base rental” as used in this Article shall mean that sum of money equal 1o the combined annual
ground rental for all two hundred seventy-two (272) spartments in the BOCA TOWERS CONDOMINIUM, including both the East
and West Towers, as of July 1, 1971 (determined a1 if all apartmants wara completad and sold on such date}.

ATTACHMENT N Pans 1 nf 11 Panac



On Juiy 1, 1976 end at the end of each fifth year thereafiar during the full term of this Lease, the base rental, and each
individual condominium unit owner’s rental shall be adjusted either upward or downward, as the case may be, in order to cause the
rent on each adjustment date to equal, in purchasing power, the base mntal on July 1, 1971. In no event, however, shail the rental,
aftar gdjusiment, go below the baginning rental figure on July 1, 1971. The formula for adjusting the base rent is as follows: Multipiy
the basa remal of July 1, 187! by the average of the index numbers of retail commodity prices for the months of March, April and
Mey of tha ysar in which the adjustmant is made and dividing the result by the average of the index numbers for the months of
March, April and May of 1871, which is . The indax numbers to be employed ere the index numbers of the Retall
Commoadity Prices designated as ‘'Consumers’ Prices Index - All Hems {1867-69=100)", which index is prepared by the Buraau of
Lebor snd Statistics of the United States Departmant of Labor. Any publication by either the United States Department of Labor or
the United Statas Departmant of Commerce in which such index numbers are published shail be admissible in evidence in any legal or
judiciai proceeding Involving this Lease without further proof of euthenticity. In the event the United Stares Depariment of Labaor
ceases 1o prepare and publish such manufacturing production workers' average hourty earnings index, the adjustment of renis
thereafier shall be in accordance with the mast closaly comparable and related earnings index as determined by agreement of Lessor
and Lessee, and in the ahsence of such sgreemsnt, then es determined by arbitration in accordance with the existing rules of the
American Arbitration Association, Once the rensl iz adjusted during any given five-year period, said rentel shall continue during the
tive-year period. Adjustments upward or downward shall be effective July 1, 1976 and on July first of each fifth year therealter, and
the rental a1 determined shall bs paid for a full sixty {80} months during each five-year pariod,

The method for adjusting each individual condominium unit owner's rental as established in the preceding paragraph shall be:
the same a3 the formula used for adjusting the basa rental,

ARTICLE V.

TAXES AND ASSESSMENT.

in addition 1o the rent herainabove specified and as @ furthar part of the consideration to be furnished by the Lessee, and
23 sdditional rentsl for the tarm demised, the Lesses covenants and sgrees with the Lessor that the Lessee will, during the full
term of this Lesse, promptly pay all taxes of evary kind and description, including by way of illustration and not limitation, sales
or use taxes on renis, end rezl estate taxed, together with ell charges snd essessments, whether special or general {including
specifically all specisl assessmants and liens for public improvements imposed subsequent to the date that the tarm of this lease
begins), and other impositions and lisns for publle improvemants, end in genersl, all taxes, tax liens, general abligations or lians
in the nature of Iaxes which may be sssessed, imposad or levied egaingt the rent here agreed to be paid, the premises, including
the land snd all buildings, fixtures and improvements which may be hereafter placed thereon, including all wexes which are
pssessed by any snd all governmental authorities (city, town, county, federal, special drainage, school or other taxing agencies,
authorities for or districts or otherwise), together with any interest, penalties or other charges which may accrue thereon,
provided that 1n the event any of said taxes or assessments are payable according ta the terms of their imposition in instsliments,
then the Lessee shall have the right 10 pay the same as such installments fall dua. The parties intand that the cbligation to pay
sl of said 1axes and charpes es enumerated in this paragraph, and m hersin imposed upon the Lesses, shall extend to and include
all wsxes and charges essessed for or accruing efter the dste of this lease. Taxes and other charges shall be paid by the Lessee
prior to their due date sach yeer in which levied. Leses covenants and agrees thet it will pay all taxas and assessmenits for the

last full calenclar year of this Lease.

In case the Lessee shall fail, refuse or neglect to make any or sither of the payments in and by this Article required, then the
Lessor may at Lessor's option, and without its constituting a waiver of the default thus occurring in the Lease, pay the same, and the
amount or amounts of money so paid, including reasonable attorney’s fees and axpenses which might have besn reasonably incurred
becsuse of or in connaction with such payment, togather with interest on all such amounts at the rate of ten par cant (10%) per
annum, shall and will be paid by the Lessee unto tha Lessor, upon demand by the Lessor, and ths paymant thersof may be collected
or enforced by the Lessor in tha same manner as though said smount were an installment of rent specifically required by the terma of
this Leasa to be paid by the Lesses unto ths Lessor upan the day whan the Lessor demands tha repayment thereof or the

reimbursement thereof and from the Lessoe.

The partiet intand that any tamporary extension by tax collecting authorities, or by ordinance, or by statuta of the due or
dalinquency date of texes, shall not eccrue 1o the benefit of the Lessea, but the Lessee shall, in any event, pay taxes no later than
their normal due date in the year in which levied, end at no time later than the delinquency date, whichever iz sarlier.

ARTICLE V.

ACCEPTANCE OF PREMISES AND TiTLE.

By the execution of this Lease, Lesses hereby sccepts the title 1o the hereinabove described and leased property. Lessee
warrants that it is familier with tha zoning ordinences, subdivision restrictions, if any, end such other stetutes, both federal, state,
county, municipal or otherwise, or things which may in any way affect ssid property.

Lesses, in acquiring this Lease, has done 30 as 8 result of a personsl inspaction of the premises, and no oral representations of
any kind madae by Lessor, and not incorporated in this instrument shall be binding upon Lessor and Lesses, this Lensa containing the
tull ambodiment of the Lessor's and Lessee’s agreemeant,

ARTICLE VI,
CONSTRUCTION.

Lessss shall not in any other manner improve the premises by the sddition of eny other improvernant or structure whatsoever
without the specific approval and concurrence by the Lessor,
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No structure or improvement, once constructed efter approval, may be demolished or altered or in any way diminished in
velue by the Lessor or any parson claiming hersunder, except in accordance with the provisions of the Articie hereinalier contained
which is eaptioned "DEMOLITION CLAUSE", end any attempt to demolish or diminish the size and value of such shail constitute a
violatton of this Lease unlass done in accordance with the pravisions of said “DEMOLITION CLAUSE".

ARTICLE VII.
LESSEE TO CARRY LIABILITY INSURANCE.

Lesses covenants and agrees that Lessee will pay all expenses necessary to keep and maintain in good order, condition and
repair, all structures and improvements now or hereafter situated on the demised premises, which property is subject to the Lessor's
lien hereunder. Lessea agrees 1o save and keep the Lessor free and harmiless from any and all damage and liability occasioned by the
use of said pramises and shall indemnify and save harmless the Lessor from end against any loss, cost, damage and expense arising out
of and in connection with any building and improvements upon said premises and out of any accident causing injury to any person or
praparty whormaoever or whatsoever and due directly or indirectly to the use or occupancy of said premises; and the Lessee
covenants and agrees To provide or cause 1o be provided fully paid-up policies of insurance generally known as public lisbility pelicies
and/or owners’, landlord and tenant policies, insuring the Lesses and the Lessor againet all claims and demands made by any person
or persons whomsoever for injuries received in connection with the use, operation snd maintenance of the property or the
impravements end structures located thereon to the extent of not less than Thres Hundred Thousand Dollars {$300,000.00} 1o cover
the claim or damage from any single or specific cause, by any ona person, snd to the extent of not less than One Million Dollars
{$1,000,000.00) to cover, in connection with any one particular eccident or occurrence, the total aggregete of any claims that may
arise or bs claimed to have arisen against the Lessor as aforasaid. Lessae agrees to adjust the minimum coverage ebove referenced at
tha time and in direct proportion 1o any rental increase as set forth and established pursuant to Articie 111 above.

Whenever, under tha provisions of this Lessa, policies of insurance sre required to be issued or maintained by the Lessee,
Lessee shall causa the original of such policies or certificates of the issuance thereaf to be delivered to the Lessor as evidence of the
compliance by the Lessee with the terms and provisions of this instrument, axcept where the terms of any mortgage require that said
policias ba hald by the mortgages, the Lexsse shail furnish Lessor & conformed copy of the policies.

ARTICLE VIII.
FIRE, WINDSTORM AND CASUALTY PROVISIONS: RELATED INSURANCES,

The Lessee does hereby covenant and sgree with the Lessor that Lessee will at all times during the term of this Laase insure or
cause to be insured {1} any and sll buildings or improvements that may be built or ploced upon said demised premises, and (2}
Lessee's condormnium unit which is pledged to Lessor to sacure Lassea’s performance hersunder, in good and responsible insurance
companies authorized to do business in the State of Florida, and approved by the Lessor or any mortgages then holding 8 mortgage
encumbering the demised premises, for protection against all loss or damage by windstorm or fire and other casualty, to an amount
that will be sufficient to prevent co-insurence on the part of the Lessor or Lessee, and ali policies issued and renewals thereof shall be
payable in the event of loss to the Lessor and the mortgegee, if any, as their interests may appeer, provided, however, that Lessee’s
tiabllity for insurence costs shall be limited by Lessee’s percentaga interest in this Lease. In the event of the destruction of said
structures or improvemants or said parsonal property by fire, windstorm, hurricane, or other cawuelty for which insurance money
shall be payable, such insurance money shall be paid to an Inturance Trustee es provided for in the Declaration of Condominium of
BOCA TOWERS CONDOMINIUM, and shall be used for the reconstruction or repair, as tha case may be, of any improvement or
structure damaged or destroyed by fire, windstorm, hurricane or other casualty for which the insurance money was payable. The
Insurancs Trustes shall pay out from the insurance proceeds from time to time, on the estimates of any architect or requisition of
eny general contractor licansed in the State of Florida selacted by the Lesses and approved by Lessor, who shall have supervision of
such reconstruction and repair, providing the same certifies thet the amount of sach estimate or requisition is or has been applied to
the payment of the reconstruction or repair, and at a reasonable cost therefore, provided furthar, that it first be made 1o appear to
the satisfection of the Insurance Trustee that the amount of money necessary 1o provide for the reconstruction or repair and
refurnishing of eny structure or improvement destroyed or damaged as aforessid, according to the plans adopted therefore, which
may be in excess of the amount received upon such policies, has been provided by the Lassee for such purpose and i1 application for

such purposa assured,

The Lessee covenants and agrees with the Lessor thet in the event of the destruction or damage of any structure and or
improvements, or any part thereof, and as often as the same shall be destroyed or darmaged by fire, windstorm, hurricane or other
casualty and whether or not covered by insurance, the said Lessee shall rebuild end repair the same upon the same general plans and
dimensions as before the said fire, windstorm, hurricane or other casualty, or upon such other plans as may be agreed upon in writing
by the said Lessor and Lestee respectively, the reconstruction so rebuilt and repaired and the parsonal properiy so replaced to be
based upon the same value as the building and improvements upon the demised property prior to such damage or destruction, and
shall have the same rebuilt and ready for use within six {6} months from the time when the loss or destruction occurred pnd shall be
free and clear of all lvens or clawms of contractors, sub-contractors, mechanics, laborers and materialmen or the possibility thereof.

if at any ume such insurance money comes into the possession of the Insurance Trustee after destruction by fire, windstorm,
hurricane or other casualty, and the Lessea is 1n default in the payment of any rent, tax assessment, hen or other charges which, by
the termrs of this Lease, has been agreed to'be paid by the Lessee, or if such default shali occur during the time said 1nturance money,
or any part theraof, is in the bank account, as aloresaid, then Lessor shall be entitled to receive from the Insurance Trustee, upon
written a2pplicauan therefore, and with the writien consent of permmitted mortgagee, so much of the insurance money as may be
necessary 10 fully pay or discharge any such sum of money 10 the payment of which the Lessee is in default, as aforesaid, and this
shall be done whenever and as olten as any such delauit shall occur on the part of the Lessee. Nothing herein contained, however,
shall be construed as permiteing the Lessee 10 default in the payment of the rentals or other charges herein stipulated to be paid, or in
the performance of the other covenants of this Lease, and the Lessor may, at Lessor's option, in case of default in 1the paymeni ol
such rents or other charges, or detault 1n the performance of any other covenant in this Lease, proceed against the Lessee for the
collection of such rentals and charges, and recover and take possession of Lessee’s interest 1n and to the prermuses heren described, in
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accordance with the provisions of this Lease herein gat forth, and without prejudice 1o its rights to the benefit of such insurance
money as security for the paymant of such rentels and other charges. Lesses will {forthwith reimburse the Insurance Trustee and
immediately deposit lor the purposs of reconstruction or repeir, any amount 3o paid thareout on account of any default of the

Lessee.

It is mgreed by and between the Lessor and the Lessea that any excess of money received from insurance remaining with the
Insurence Trustee after the reconstruction or repair of such building or buildings, if there be no default on the part of the Lessee in
the perforrance of the covenants herein, shall be paid to the Lesses. In case of the Lessse not commencing the reconstrucluion or
repair of said buildings and prosacuting them continuously lo completion and causing such complation to be accomplished withen six
{6) months after the occurrence of such damage or loss occasioned, as aforesaid, (exclusive of deleys caused by strikes, war, fire and
other casualty) then the amount so collected or the balance thereof remaining with the Insurance Trustee, as the case may be, shall
be peid to the Lessor, who shall complate such work of reconstruction or repsir and shall charge any and all expenses incurred or
monies spent over and above the monies collected back to and egainat Lessee.

ARTICLE IX.
DEMOLITION CLAUSE,

Lessee covenants end sgrees that neither leasahold improvemants nor Lasses’s condominium unit pledged to Lessor to secura
Lesses’s parformance hereunder, once constructed shall be moved or torn down, in whole or in part, unless Lessee shall first heve
agreed in writing, in 8 manner approved by Leisor, to replace or restors the improvement or to repair or replace the partion thereof
demolished with others of aqual or greater value. Once appraval of such is mede, no work or demolition shall becommenced until
Lessea shall have first furnished the Lessor, and the Lessor shall have approved the plans and specifications, the contract of
demolition and reconstruction, and the Lessse shall have an escrow fund sufficient inamount to assure the payment for such work.
The Lessea shall aiso furnish the Lessor with a good and sufficiant performance and payment bond with corporate surety, by a surety
company autharized to do business as such in Palm Beach County, Florida, and currently listed on the United States Treesury List of
Approved Bonding Companies in good standing and conditioned upon the said work of restoration, renovation or replacement being
carried through ta completion in eccordence with tha terms hereof, and all bilts for work, isbor, services and/or maimiials utilized in
said work being paid and waivers of lien therefore procured. The said work, when started, shall be carried through continuously
to complation and the time between the starting of the demolition and the compiation of the work shall not bs longer than twalve

{12) months. Nothing herein contained shell be construed as:

{a) Prohibiting Lesses from making repairs, doing ordinary remodeling in order to presarve any structure or improvement
which may be located upon the demised or pledged premises or in order to extend or bring the same up to dete.

(b} Requiring the Lessor 1o join in any mortgage in connaction with or become lisble in sny way for any portion of the
cost of doing any work of demolitlon, rapair, remodeling or rebuilding.

{e} Relieving Lessee of any rental payment due under this Lease.

ARTICLE X.
FIXTURES AND EQUIPMENT,

It is further understood by and between the parries that during the continuance of this Lease, the Lesses shall take care of and
preserve any and atl fixtures and equipment installed on the leased premises and in the pledged condominium unit and will allow the
Lassor to check said fixtures and equipmant instalfed on or in said demised premises and pledged condominium unit, and in the event
of termination of this Leass by defauit, the fixturet and equipmant shall belong to and be the property of the Lassor. The provisions
hereof apply to the replacement of any such fixtures and eguipment; but nothing herein contained shall ba construed es depriving the
Lessee of the privilege of selling or otherwise disposing of any pert of said fixtures and equipmant, if simultaneously with such sale
and disposal, the Lesses repiaces such articla 30 sold and disposed of with other srticles of similar utility, and of the same quality and
value or greater, as the disposed of article had when new; nor shall this section of the Leas2 be s0 construed that the natural
depreciation and obsolescence loss through use of said personal property will constitute a default hereunder.

ARTICLE XI.

LESSOR'S INTEREST NOT SUBJECT TO MECHANIC'S LIEN.

It in hereby stipulated end sgreed by and between the perties herato that during the demised term, thare shall be no
machanic’s lien upon tha Lessor’s intsrest in the demised land and in the structures and improvements lccated thereon arising
through the act of the Lessee, or eny person claiming under, by or through the Leisse, and that no person other than the mortgegee
a3 provided for hersin below shall ever ba or bacome antitled to any lien, directly or indirectly derived through or under the Lesses,
or through or under sny ect or omission of Lesses, suparior in rank or dignity 1o that of this indenture resarved to tha Lessor upon
the lands hereby demised or upon sny improvement now or hereafter situate thereon, or upon any insurance policies or insurance
money aforesaid, for or on sccount of any labor or material furnished for any such improvemants, or for or on account of eny
material or thing whatsoever, and nothing in this indenture contained shall be construed in such a way a3 10 contradict this provision
in thls indenture. All persons furnishing any such labor or material 1o the Lesses, or to the premises, at the Lesses’s order, or at the
order of eny person dealing directly or indirectly with the Lessee, as well as sll persons whomaoever, shall be bound by this provision
and by notice thereof from and aftar the date of this indenture, and 8!l materialmen, contractors, mechanics and Isborers are hereby
charged with notica that thay must look 1o the Lesses snd Lessee's interest only in the sbove-demised land, Lessee’s interest only in
sll buildings and improvemants therson located, to secure the payment for eny bille for work dona, or materisis furnished or

performed during the term hereby granted.
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