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A PART OF THE DECLARATION OF CONDOMINIUM 
OF BOCA TOWERS CONDOMINIUM, INC. 

NOTES TO ATTACHMENT B, PAGES 1 - 25 

The Boca Towen wrvey was made by the engineering firm of Mcl.Jiughlin Engineering Company end is certified correct by 
1uch firm. 

The owned lend is the crOSli-hatched land. All uncross-hatched lend will be leased by the Condominium Association. 

The leased hmd is III delcribed, The cross-hatched araa represents the leased land. See Attachment "D" for the full copy of 
the nlnety~ine year lease on said property. 

The West Tower, Lobby end East ToWllr lie wholly wlthin the condominium owned land. The parking structures and the 
outdoor recreational arees are constructed on the leased land. The common elements of the condominium consist of all 
those areas which are not included in the condominium units and ere not subject to private ownenhip. 

The ground lell'lll parking area 1hOW1 326 parking spaces, together with routes of ingress end egress. 

The upper level parking area is located over the North ,ide ground level parking area. It has 159 parking spaces, which 
,paces, when added to the ground le1111I parking spaces, totals 484 automobile parking spaces. The entrance and exit or the 
upper level parking area is at the Eest end of the structure. 

The Eest TOWllr ground floor plan shows, emong other things, the mechanical and storage areas, the auto passageway lrom 
the South parking lot to the North lot, the ele'l/ator bank to the East Tower, and a Type A and Type C apartment. 

The Lobby area lies between the East and Wast Towen. It contains card rooms, the billiard room, the condominium office, 
end mall room. The security of the condominium is controlled from the Lobby. 

The ground floor, West To-r, ■hOWI the dimensions and location of apartments -Type A, H, I and J . Th11 balance on thtl 
ground floor is a common element and 1hoW1 the Manager's apartm11nt, the saunas, the recreation area, meter, electrical , 
mechanical end trash rooms, public toilets, and the West Tower elevator bank. 

The second floor, Ean and Wett, locates and givat the dimen1ions of Apartment types A, Band C. 

The third through the fifteenth floor5, East and West, locate and give the dimensions or Apartment • Types A, B and C. 

The penthouse floor plan, East and Wast ToWlln, locete and give the dimensions of Apartment• Types D, E, Fend G. 

The Eest elevation of the Ean ToW11r •howl the ground floor elevation of the building to be 0'-0" ; the second floor 
alavation to be 12'-6" and each ftoor thereafter 8'-8" higher. The 11le11&tion of the top floor ■lab is 133'-10" and the 
elevation of the roof is 142'•7". All measuremenb an, besed on sea level U.S.C.G. & Geodetic Survey, 1929. 

The North ele1111tlon of the East Tower shows the ground floor elevation of the building to be 0'-0"; the second floor 
,1evation to be 12'-6" and each floor thereafter B'-8" higher. The elauation or the top floor slab is 133'-10" and the 
ela1111tion of the roof I■ 142'-7". All measurernenu are based on sea level U.S.C.G. & Geodetic Su,wy, 1929, 

The South elevation of the East ToWllr shows the ground floor elevation of the building to be 0'-0"; the second floor 
elevation to be 12'-6" and uch floor thereafter 8'-8" higher. The elevation of the top floor stab is 133'·10" and the 
ele11ation of the roof ii 142'-7". All measurernentl are based on sea level U.S.C.G. & Geodetic Survey, 1929. 

The West ela1111tlon of the East TD'NBr. 

The Lobby area lies betw1111n the East and Welt Towan. It contains facilities as set forth in Note 8 above. 

The West elelllltion of the Wett Tower shows the ground floor al1111Btion of the building 10 be 0'-0"; the second floor 
elevation to be 12'-6" and each floor thereafter 8'-8" higher. The elevation of the top floor slab is 133'-10" and the 
elevation of the roof i1 142'•7". All mea■uremanu are based on sea level U.S.C.G. & Geodetic Survey, 1929. 
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A PART OF THE DECLARATION OF CONDOMINIUM 
OF BOCA TOWERS CONDOMINIUM, INC. 

NOTES TO ATTACHMENT B, PAGES 1 • 25 CONTINUED 

23. The North elevation of the West Tower shows the ground floor elevation of lhe building to be 0'-0"; the second floor 
elevation to be 12'-6" end each lloor thereafter B'.a" higher. The elevat1on of the top floor slab is 133'-10" end the 
elevation of the roof is 142'·7". All measurements are based on see level U.S.C.G. & Geodetic Survey, 1929. 

24. Tha South alavation of th■ West Tower shows the ground floor elevation of the building to be 0'-0"; the second floor 
elevation to be 12'-G" and each floor thereafter B'-8" higher. The elevation of the top floor slab is 133'-10" and the 
elevation of the rool is 142'•7". All measurements are based on sea level U.S.C.G. & Geodetic Survey, 1929. 

25. The Eau elevation of the West Tower. 
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ATTACHMENT C 

A PART OF THE DECLARATION OF CONDOMINIUM 

OF BOCA TOWERS CONDOMINIUM 

LEASED PROPERTY 

A portion of Parcel Nurmer Five of Plat thowing pert of Sectiont 16 and 21, Township 47 South, Range 43 East, according to the 
plat thereof recorded in Pl■t Book 18, Page 1 of the Public Record• of Palm Beach County, Florida, lying Wen of State ROlld No. 
A-1-A as 1hown on right-of-way map of State Road No. 140, according to the plat thereof rea,rdad in Plat Book 1, Page 33 of the 
Public Recordl of Palm Beach County, Florida, and together with the North 10 feet of Percel No. Fiw, according to Plat showing 
part of Sections 16 and 21, Township 47 South, Ranee 43 East, in Palm Beach County, Florida, as filed in Plat Book 18, Page 1 of 
Palm Beach County Records, lying Eat of the Eau ri9ht of way line of State Road A-1-A, as rea,rdad in Road Plat Book 1, Page 33. 

LESS THE FOLLOWING DESCRIBED PART THEREOF: 

Comnwncing at the interwction of the Wast right-of-way line of said State Rnad A-1 ·A and the South line of said Parcel Number 
Five; thence Northerly along uid ri9ht-of-wey tine a distanm of 174.12 feet to the Point of Beginning; thence Weaterly parallel to the 
.. id South line of Parcel Nu!T'Ollr Fi1111, making an angle in the North-st quadrant 99 degrees 29'35" a distance of 161.59 feet; 
thenca Southerly perpendicular to the 18'1 described coune II dl1tance of 57 feet: thence Westerly perpendicular to the lau d111cribed 
oourae and parallel to the uid South line of Parcel Number Fi1111, a distance of 500.82 feat; thence Northerly perpendicular to the last 
dascribed course• dinance of 77110 f11t1t; thence E11terly perpendicular to the last described course, ■ di1tence of 665.75 feet 1011 
point on the aaid Wen right-of-way line of State Road No. A-1-A; thence Southerly along uid right-of-way line making en inc:luded 
■nal• of 80 degrna 30'25", 11 diltance of 20.28 feet to the Point of Beginning, 111id ucepted erea containing 41,828 square feet, 
more or 11111. 

Alt of 111id tands 1itu11t11, lying and being in Palm Beach County, Florida. 

ATTACHMENTC, P~elof1P~e 
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ATTACHMENT " D" 

A PART OF THE DECLARATION OF CONDOMINIUM OF 

BOCA TOWERS CONDOMINIUM ASSOCIATION, INC. 
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GROUND LEASE UNDERL vmG RECREATION AREA 

THIS LEASE. made and entered in the City of Boca Raton, County of Palm Beach, and State of Florida, on 1h,s ___ _ 
day of ______ , 197 __ , by 11nd between WILLIAM GUNDLACH, TRUSTEE, joined by his wile. JUANITA M, 
GUNDLACH, herein delignated 111 "L■uor", party of the fiot part, and BOCA TOWERS CONDOMINIUM ASSOCIATION, INC., d 

Florida corporation not for profil, heniin called "Lnsee", party of the second part. Thi1 Leese is made lor the benefit of 1h11 p;irlles. 
their heirs, per1onal representatives, 1uccessor1, and assigns; and for convenience, reference is made to them in the songul;:ir number 
■nd neuter gender, 

WITNESSETH: 

WHEREAS, Lessor is the owner of certain property more fully hereinafter described, ■nd 

WHEREAS, Lessee is d■1irou1 of leasing from Leaor said property, 

NOW THEREFORE, in consideration of the covenants and egreemenu hereinafter mentioned and to be performed by the 
r11pective parties heratc,, and the payment of the rental hereinaftar dnignated to be paid by the lessee, in accordance with the 
provisions of this Lua, the Leuor has 111818d, ramed, let and demised, and by these presents does lease, rent, let and demise unto the 
said Lessee, its 1ucceao111 and aulgns, that cemin propeny 1ituate, lying end being in Palm Beach County, Florida, M 15 more 
specifically dascribad in E1Chibit "A" attached hereto and by r11ference made a part hereof, The sama being th11 land upon which some 
ol tha condominium racraational facilities will be located. 

TO HAVE AND TO HOLD tha abow-deteribed premises, together with all end singular the tenements, hereditamenn and 
appun■nancn thereunto balonging or in anywise incident or eppenalnlng, together with the ranu, i11u111 and profits thereof ha11e 
and except the rents end other amounu due to the La5'Sor and owner by the LIISSee herein) unto said L111111e, tor a term ol years as 15 

hereinafter set forth in Par1gn1ph 1 of this Lease. 

Lauee 11.lltat and L- acknowledges that Lenee ~ entaring thi1 Laasa as Agent tor the prrsnnt owners of all the 
condominium units !under conttructionl In the Wast Tower of the BOCA TOWERS CONDOMINIUM and that the said Lenee w,11 
1110 act as Agent for 11II ownan in the East Tower of BOCA TOWERS CONDOMINIUM when it ii constructed, and thereafter for all 
1ucceui111 condominium unit ownen in the BOCA TOWERS CONDOMINIUM from the time of closing following a sale ol each un,t. 
Condominium peperi are 111corded in Official R11c:ords Book ____ ,Pages ____ , of the Public Records of Palm Beach 
County, Florida, Tha rental liability of tha OIM'ler of each condominium unit is establi1hed in Article Ill below. The percentage of 
li■bitity for the other covenantl in the Lease for which uch unit owner is ratponaible, other than rentals, is set forth in Exhibit "B" 
attached harelo. No condominium unit owner is liable nor r111pon1ible for any other condominium unit owner's payments under the 
Lease. Each condominium unit owner'• apartmant is pledged as 1eaJritv for hit performance under this lease. 

THE TERMS AND CONDITIONS OF THIS LEASE ARE AS FOLLOWS: 

ARTICLE I. 

TERM. 

Thi• leasa 1h11' be for a tenn of ninetyofline 1991 yaar1, and shall begin at twelve o'clock noon on July 1, 1971, and , as 
aforesaid, shall continua for ninaty-flina (991 yaar1 thare1ft11r until twelve o'clock noon on the last day of th11 ninety-ninth year. 

ARTICLE II. 

POSSESSION AND TITLE. 

Lessor covenann and agrees that it i1 posseued of 1h11 fee simple title 10 the above-described propeny, and it a1sur111 Lessee of 
quiet and peaceful possession againlt all penons whorrmoever, 11xc:ept persons claiming under, by or through the Lessee, and 1ubject 
to the rights which may axilt by reuon of zoning restrictions, ememenu, limitations, restriction• or covunanu of record, taxes and 
1P11ci11I UM11mlnt1, ■nd the niles, regulation, end restriction, of BOCA TOWE RS CONDOMINIUM ASSOCIATION, INC. Possession 
of the leased prami1e1 shall be delivered to the L-e on the day the tarm of the Leese shall begin. 

ARTICLE Ill. 

RENT. 

The L-. 1hall pay to the Laaor ■n 1111nu11I rental in four 141 ■qual quarterly inatallmentl, payable in advance. Tha Lano, 
waives rental on each condominium unit untll thffll 11.- been a ul11 by the Developer to the fi111t purchaser. Th11 part ol the total 
rental which ■ach condominium unit owner 11\aU pay is l8t forth In th■ following paragraph. If th■ 11111111 rental does nol begin on a 
calendar quar11tr, the first quart11r'1 rent ■hall be proratld 10 that the L111S1111 shall pay only for the r11maining days in the quarter, and 
upon Iha beginning of tha n11111 ~lander quart11r ■ full rental innallm■ nt lhall be du11 and payable in advenca. 

The total annual ground rental figure which ■hall from time to time be payable by Lessee to L11110r hereunder, ,hall be that 
ium of money derived by adding together all of the r■nt11l1 due from the individual condominium units on which thera has been a 
fir11 eale (i.e., Type "A" 11partm■nts $36.00 per month and, Type "B" apartments $50.00 per month, Type "C" epanmanu $60.00 
per month, Type "D" apartmants S70.00 per month, Type "E" 1partrnenu $50.00 per month, Type "F" apanmenu $60.00 per 
month, Type "G" apartm■nn $70.00 par month, Type "H" apertmenu $35,00 per month, Type "I" apenmanu $35.00 per monlh. 
Type "J" apartments $35,00 per month), which rental figure witl remain constant except where e•pr1111ly adju1ted or changed by the 
l8r"9 of the ~. The tann ''base rental" as used In thi1 Article 1hall mean that ,um of money equal to the combined annual 
ground rental for 1111 two hundrad •venty-two 1272) apartments in tha BOCA TOWERS CONDOMINIUM, including both the Easr 
and Wast T-r1. 111 of July 1, 1971 ldatenninad as if all apartment■ -r11 completlld and sold on 1uch data) . 



On July 1, 1976 ■nd at the end of •ch fifth year thereefur during the fult term of this Lease, the b11Se rental, end each 
individual condominium unit owner's rental 1hall be adjusted either u~rd or downward, es 1he case may be, in order to cause the 
rent on aach adjuum■nt d■te to equal, in purcha!ing power, the base rantal on July 1, 1971. In no event, however, shall 1he rental, 
after adjustrnmt, go below the beginning rentel figure on July 1, 1971. The formul11 for adjusting the base rent is as follows; Mul11ply 
the base rental of July 1, 1971 by the 8Vllrega of the index number, of retail commodity pric111 for the months of March, April and 
May of the ye11r in which the adju1tm■ nt i■ made and dividing the rHult by the ■verage of the indu numbers lor the months of 
March, April and Mav of 1971, which is ____ . The index nurnben 10 be emploved are the index numbers of the Retail 
Commodity Pricet designated 111 "Consumers' Pricn lnd■x • All Items 11967-69 .. 1001". which index is prepared by the Bureau of 
Lebor and S1■tinic1 of the United States Departm11n1 of Labor. Anv publication by either the United Stales Department ol Labor or 
the United States Department ol Commerce in which such index numbers are published shall be admissible in evidence ,n any legal or 
judicial proceeding Involving thi1 Lane without further proof of authenticity. In the event the United StHH Department ol Labor 
ceases to prepare and publish such manufacturing production workers' average hourlv earnings index, the ad1u11men1 cl renu 
thereaher shall be in accordance with the molt clo111ly compareble and rel■ted eerning, index as determined by agreement of Leuor 
and Lessee. and in the absence of such agreement. then as determined by arbitration in accordance with the uinong rules of the 
Americ:an Arbitration Association. Once the rental is adjuned during any given five-year period, said rental shell conunue during the 
f1w-ye11r period. Adjultmenn upward or downward shall be effeetive July 1, 1976 and on July hrst of each lifth year thtire;,lter, and 
the rental at determined shall be paid for ■ full 1ixtv (601 months during 11ech five-year period, 

The method for adjusting each individual condominium unit owner', rental as established in the preceding paragrar1h shall bo, 
the same es the formula used for adjusting the basa rental. 

ARTICLE IV. 

TAXES AND ASSESSMENT. 

In addition 10 th■ rent herainabove specified ■ncl a II furthar part of the consideration to be furnished by the Lessee, al'ld 
as additionel rental for the term demised, the Leaee cownentr and agrea with the Ll!ISOr that the Leuee will, during the full 
term of this Leese, promptly pay •II taxes of awry kind and description, including by way of illustration and not limitation, sales 
or uu taxer on rents, and real estate taxes, together with ell charges end 11SSHsment1, whether 19ecial or general (including 
specifically all specie! 111111um■nu end liens for public improvemanu imposed subsequent to the date that the tum of tl:lis lease 
t,eginsl, and other impo1itions and liens for publlc irnprovementl, and in general, all taxes, tell liens, general obligations or hen1 
in th• neture of 1ax111 which may be asseued, imposed or levied egeinu the rent here agreed to be paid. the premi11es, including 
the land and all buildings, fixtures and improvemenu which may be hereafter placed thereon, including all taxes which are 
au111sed by ■ny and all go11emm11ntal authoritier Icily, town, county, federal, tpecial drainage, school or other ruing agencies, 
authorities for or dinrictl or otherwise), together with any intera1t, peneltias or other charges which mey accrue thereon, 
provided rhat ,n the event any of said .. xes or assessments are payable ,ccording to the term& of their imposition in installments, 
then the Les1ee shall have the right to pay the same m such in1t11llments fall due. The parties intend that the obligation to pay 
all of .aid 1ues and charges as enumerated in this paragraph, and n herein imposed upon the Lessee, shall extend to and include 
all taus and charges Hsessed for or accruing after the date of this lease. Taxes ind other charge& 1hall be paid by the Lessee 
prior to their due date each yHr in which lavied. Laaee covenanu and egrees that it will pay all taxes and aneuments for the 
lall lull calendar year of this Le.asa. 

In case the Lessee shall fail, refuse or neglect to make any or either of the payments in and by thi ■ Article required, then rhe 
Letsor may at Lessor's option, and without iu conltituting a waiver of the default thus occurring in the Lease, pay the same, and the 
amount or amounts of money 10 paid, including reasonable attorney', fn1 ■nd expenses which might have been nasonebly incurred 
because of or in connection with 1uch paym■nt, together with interest on all such amounu at the rate of ten par cent (10%1 per 
annum, shall and will be paid by the L111111e unto tha Lnsor, upon demand by the Lessor, and the payment thereof may be collected 
or enforced by the Lessor in the same manner a1 though said amount were an installment of rant specifically required by the temu of 
thi1 L11111■ to be paid bv the Lessee unto the Lessor upon the day when the Lessor demand• the repayment thereof or the 
reimbursemenr thereof and from the Lessae. 

The partiH intend that any tamporary extension by tax collecting authorities, or by ordinance, or by statuta of the due or 
delinquency date of rexes, shall not accrue to the benefit of the LelliJ4Nt, but the Lassee ■hall, in any avent, pay 1axe1 no luer than 
their normal due dare in the year in which levied, and et no time later than tha delinquency dete, whichever i1 aarliar. 

ARTICLE V. 

ACCEPTANCE OF PREMISES AND TITLE. 

By the execution of this L•-• Lauea hereby accepts the title to the h11r11inabov11 dnc:ribed and leased property. Leases 
werrant1 that 1t i1 familiar with the zoning ordinance1, ■ubdivision rntrictions, if ■ny, and such other natutes, both federel. ■late. 
county, municipal or otherwise, or thing1 which may in any way 1ffect said property. 

Lessee, m •~uiring this Lease, has done so a ■ result of a penonal inspection of the premiset, encl no oral representations of 
any kind made by Le110r, and not incorporated 1n thi1 in11rument shall be binding upon Lessor and L111S811, thi1 Lease containing the 
lull embodiment of the Leuor's and Lessee's agreement. 

ARTICLE VI, 

CONSTRUCTION. 

L11111111 1h1II not in any other manner improva the premises by the addition of any other improvement or structure wh11tsoewr 
without the 1pecific approval end concurrence by the Leasor. 
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No structure or Improvement, once connructed efter approval, may be demolished or altered or in any way diminished in 
velue by the Lessor or eny person claiming hereunder, except in acCZlrdance with the provision& of the Article hereinafter contained 
which is captioned "DEMOLITION CLAUSE". end any anempt to demolish or diminish the 1ize and value of such shall constitute a 
violallon of this Lean unleJS done in accordance with the provisions of said "DEMOLITION CLAUSE". 

ARTICLE VII. 

LESSEE TO CARRY LIABILITY INSURANCE. 

Lenaa covenants and agrees that Lessee will pay all expenses necellSllry to keep and maintain in good order, condition and 
repair, all structures and improvements now or hereafter situated on the demised premises, which property is subject to the Lessor's 
lian hereunder. Lessee agrees to save and keep the Lessor free and harmless from any and all damage end liability occasioned by the 
UIB of said premises end 1hall indemnify and aave harmless the Leuor from and againu any lou, cost. damage and expense arising out 
of and in connection with any building and improvements upon said premises end out of any accident causing iniury to any person or 
property whomioever or whatsoever and due directly or indirectly to the use or occupancy of said premises; and the Lessee 
cownants and agree, 10 provide or cause to be provided fully paid-up policies of insurance generelly known as public liebility pclicies 
and/or owners', landlord and tenant policies, insuring the Lessee and the Lessor egain■t all claims and demands made by any person 
or persons wh0msoe1111r for injuries received in connection with the use, operation end maintenance of the property or the 
improvements end nructures located thereon to the extent of not less than Three Hundred Thousand Dollars 1$300,000.00) to cover 
the claim or damage from any single or specific cause, by eny one person, end to the extent of not less than One Million Dollars 
1$1,000,000.00) to cover, in connection with any one particular accident or occurrence, the total aggregate of any claims that may 
arise or be claimed to heve arisen against the L111or as aforesaid. Lessee agrees to adjust the minimum c011erage above referenced at 
the time and in direct proportion to any rental increa!e as sat forth end established pursuant to Article Ill above. 

WheneV11r, undar the provision, of thi, Lease, policies of insurance ere required to be issued or maintainec! by the Lessee, 
Lessee ,hall cause tha original of such policies or certificates of the issuance thereof to be delivered to thr Lessor as evidence of the 
compliance by the Lessee with the term, and provision, of this instrument, except where the terms of any mortgage require that said 
policies be held by the mortgagee, the Lauee shall furnish Lessor II confo1med copy of the polici111. 

ARTICLE VIII. 

FIRE, WINDSTORM AND CASUALTY PROVISIONS: RELATED INSURANCES. 

The Lessee does hereby covenant and agree with the Lessor that Lessee will at all times during the term of this Lease msure or 
cause to be in1ured 111 any and au buildings or improvement, that may be built or placed upon lllid demised premises. and 121 
Lessee's condominium unit which i1 pledged to Leuor to secure Lessee's performance hereunder, in good and responsible insurance 
companie1 authorized to do business in the State of Florida, and approved by the Leuor or any mortgagee then holding a mortgage 
encumbering the demised premises, for protection against all loss or damage by windstorm or fire and other casualty, to an amount 
that will be sufficient to prevent co-in,urence on the part of the Lnsor or Lessee, end all policies issued and renewal1 thereof shall be 
payable 1n the event of lou to the Letsar end the mortgagee, if any, Bl their interest& mey eppeer, provided, however, that Lessee·s 
llablllty for insurence cosn shall be limited by leuee's perc11ntage interest in thi1 Le8$8, In the IIV9nt of the destruction ol sa,d 
structures or improvement, or 111id personal propeny by fire, windnorm, hurricane, or other ca,ualty for which insurance money 
shall be payable, such insurance money 1hall be paid to an Insurance Tru11ae as provided for in th■ Declaration of Condominium of 
BOCA TOWERS CONDOMINIUM, and shall be used for the reconstruction or repair, as tha case may be, of any improvement or 
nructure damaged or destroyed by fire, windltorm, hurricane or other casualty for which the in1urance money was payable. The 
Insurance Trustee shall pay out from the insurance proceeds from time to time, on the ntimatei of any architect or requisition of 
any general contractor licen1ed in the State of Florida 1elected by the Les,ee and approvad by LBS10r, who 1hall haw supervision of 
such recon1truction and repair, providing the same cenifies that the amount of each enimeta or requisition is or hes been applied to 
the payment of the reconstruction or repair, and at a re111onable cost therefore, provided further. that it first be made to appear to 
the satisfaction of the lnaurence Truinee that the emount of money neceuary to provide for the reconuruction or repair and 
refurnishing of any 11ructur11 or improvement denroyed or damaged as afore1aid, eccording to the plens adopted therefore, which 
rn1y be in excn1 of the amount received upon 1uch policie,, has been provided by the Lessee for such purpose and ill application for 
,uch purpose assured, 

The Lenee covenants and agrees with the Lessor that in the event of the destruction or damage of any structure and or 
improvemt-nts, or any part thereof, and as often as the same shell be destroYed or damaged by fire, windstorm, hurricane or other 
casualty and whether or not covered by insurance. the said LeHee shall rebuild and repair the same upon the same general plans and 
dimensions as before the said fire. windstorm, hurricane or other casualty, or upon such other plens as may be agreed upon in wnting 
by the said Lessor and Lessee respectively, the reconstruction so rebuilt and repaired and the personal property 10 replaced to be 
based upon the same valutt as the building and improvements upon the demised property prior to such damage or d11nructron, and 
shall have the same rebuilt and ready for u1e within 11x 161 months from the ume when the lou or destruction occurred and shall be 
free and clear of all hens or claims of contractors, sub-contractors, mechanic,, laborers and materialmen or the pou1bility thereof. 

If at any t1ma such 1nsuranca money comes into the poss1111ion of the Insurance Trustee after destruction by fire, windstorm. 
hurricane or other casualty, and the Lessee 1s in default in the payment of any rent, 1ax assessment, hen or other charges which. by 
the terms of this Lea,e, has been agreed to·be paid by the Lessee, or if such default shall occur dunng the time 1a1d 1n1urance monev, 
or anv pan thereof. is m the bank account, as aforesaid, then Lessor shall be entitled to receive from the Insurance Trustee. upon 
wr1t1en application therefore, and with the written consent of perm111ed mongagee. so much of the insurance money as may be 
necessary to lully pav or discharge any such sum of money 1n the payment of which the Lenee is 1n default, a, aforesaid. and this 
shall be done whenever and as often ill any such deleult shall occur on the part of the Leuee. Nothing herein contained, however, 
shall be construed a1 perm11t1ng tha Le11ee to default in the payment of the rentals or other charge, herein stipulated to be paid, or 1n 
the performance of the other covenanu of this Lease. and the Lessor may, at Lessor's option, ,n case of defauh 1n the payment of 
such renu or other charges. or default ,n the performance of any other covenant 1n this Lease, proceed against the Lenee for 1he 
collect1on of such rentals and charges. and recover and take possession of Lessee's interest ,n and to the premises herein descr ibed. ,n 

ATTACHMENT D, Page 3 of 11 Pages 



accordance with the provision• of this Lee,a herein ut fonll, and without prejudic:e to its rights to the benefit of 1uc:h insurance 
money III security for the paymant of suc:h rentllls and other ch11rge1. Lessee will forthwith reimbur111 the Insurance Trustee and 
immediately deposit for the purpose of reconltruc:tlon or repair, any amount so paid thereout on ,c:c:ount of any default of the 
Lessee. 

It is agreed by and between the Lessor and the Leuee that ■ny exc:ess of money received from insurance remaining w11h the 
Insurance Trustee after the r11c:on11ruction or repair of such building or buildings, ii there be no default on lhe par! of the Lessee 1n 
the perfor1TBnce of 1h11 covenants herein, shall be paid to the Lessee. In case of the Lessee not commencing the reconnruc11on or 
repair of said buildings and prosecuting them continuously 10 a>mpletion and cau1ing IR.lch completion to be accomplished w11h1n six 
(61 month• after th11 occurrence of such damage or loss occasioned, as aforesaid, lexctusive of delays caused by strikes, war, lire end 
other casualty) then th11 amount ID collected or the balance thereof remaining with the ln1urence Trustee, as the case mey be, shall 
be paid to the Lessor, who lhall complete such work of recomtruction or repair end shell charge eny end all expenses incurred or 
monias spent over end above the monies collac:ted back to and egainu Lessee. 

ARTICLE IX. 

DEMOLITION CLAUSE. 

Le .. ee covenantl end agree• that neither leasehold improvements nor Leuee'a condominium unit pledged to Lessor to secure 
Les1H'1 performance hervunder, once conltNcted shall be moved or tom down, in whole or in part, unle11 Lessee shell first heve 
agreed in writing, in a manner approved by Leuor, to replace or reuore the improvement or to repair or replace the portion thereof 
demolished with others of equal or greater value. Once approval of 111ch is mede, no work or demolition shall becommenced until 
Lassaa shall have first furnished the Lessor, and the Lessor shall hava epprowd the pl11n1 and specifications, the contract of 
demolition and rec:onltruction, and the Leuae shall have an escrow fund ■ufficient in amount to 111ure the payment for such work. 
The Lenee shall 11110 furnish tha Lessor with a good end sufficient performance end payment bond with corporate surety, by a surety 
c:ompany authorized to do bu1ines1 a1 such in Palm Beach County, Florida, and rurrently li■ted on the United States Treasury List of 
Approved Bonding Compeni111 in good llanding and conditioned upon the 1aid work of restoration, reno11ation or replacement being 
carried through to completion in accordance with tha terms hereof, and all bills for work, lebor, services ind/or mete1 h1l1 utilia:ed in 
1111id work being paid end waivers of lien th1r1for1 procured. The said work, when started, 1hall be carried through continuously 
to completion and the time between the starting of the demolition and the completion of the work ■hall not be longer than twelve 
021 months. Nothing herain contained shall be con■trued as : 

(al Prohibiting Lessee from making repairs, doing ordinary remodeling in order to preserva any ■tructura or improvement 
which may be located upon the demised or pledged premi1e1 or in order to extend or bring tha 11me up to date. 

(bl Requiring the Lessor to join in any mortgage in conn■ction with or bec:ome liable in any way for any portion of the 
colt of doing any work of demolitlon, repair, remodeling or rebuilding. 

kl Relieving Laure of any rental payment due under thi1 Leaae. 

ARTICLE X. 

FIXTURES AND EQUIPMENT. 

It is further understood by and between the parties that during the continuance of this Lease, the Le1s1111 shall take care of and 
preserve any and all li11tures end equipment innalled on the leased premises and in the pledged condominium unit and will allow the 
Les■or to check said fixtur111 and equipment installed on or in said demised premise• and pledged condominium unit, and in the event 
of termination of this Lease by default, the fixtures and equipment shell belong to and be the property of the Lasser. The provisions 
h11eof apply to the repl,cement of any such fixtures and equipment; but nothing herein contained shall be construed as depriving the 
Lessee of tht privilege of 11111ing or otherwise disposing of any part of .aid fi1nures and equipment, if 1imult11naously with. such sale 
and disposal, the Lessee replaces 1uch article 10 sold and disposed of with other articles of similar utility, and of the same quality and 
valua or greater, Bl the disposed of article had when new; nor shall this section of the L11111111 be r.o construed that the natural 
depreciation and obsolescence loss through use of 111id personal propertv will constitute a default hereunder. 

ARTICLE XI. 

LESSOR'S INTEREST NOT SUBJECT TO MECHANIC'S LIEN. 

It i1 hereby stipulated and agreed by and between the parties hereto that during the demi1ed term, th■r1 shall be no 
mechanic's lien upon the LH10r'1 interett in the demised lend and in the nructurn and improwmenta located thereon arising 
through th• act of the LBUIII, or 11nv person claiming under, by or through the Lauee. and that no person other than the mortg11gee 
• provided for her■in below 1hall aver be or become antitled to any lien, directly or indirectly derived through or under the Letsee, 
or through or under ■ny act or omiuion of Lesse11, superior in rank or dignity to that of this indenture r111&rved to the Lessor upon 
the landl hlfeby demised or upon ■ny improv■ment now or hereafter 1ituate thereon, or upon any insurance policies or insurance 
money aforeuid, for or on ac:count of any labor or materiel furnished for any auc:ti improvements, or for or on account of any 
m,1ari1I Of' thing whatsoewr, and nothing in this indenture contained shell be construed in ■uch a way as to contradict this provision 
in 1h11 indentura. All pel"llon1 furnishing 1ny suc:ti labor or m1teri11I to the LalJIB, or to the premises, et the L11saa'1 order, or at the 
order of any person dealing directly or indirectly with the Lessee , u well as all parsons whom■oever, shall be bound by this provision 
and by notice thereof from and after the data of thil indenture, and all rnaterielmen, contrecton, mecNlnics ind laborers are hereby 
charged with notice that they must look 10 the Leuee and Lessee', interelt only in the above-demised land, Les111e'1 interett only in 
all buildinp and improveman11 theraon located, to secure the payment for any bills for work dona, or materials furni,hed or 
performed during the term hereby granted. 
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