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DECLARATION OF CONDOMINIUM

OF

PORTA BELLA SOUTH/WEST, A CONDOMINIUM

AMERICAN BANKERS LIFE ASSURANCE COMPANY OF FLORIDA, а

Florida corporation, doing business as PORTA BELLA PROPERTIES, as the
owner in fee simple of the "Land", as hereinafter defined, hereby makes this
Declaration of Condominium of Porta Bella South/West, A Condominium (the
"Declaration") to be recorded amongst the Public Records of Palm Beach
County, Florida where the "Land" is located and states and declares:

1 SUBMISSION STATEMENT

American Bankers Life Assurance Company of Florida hereby submits the
"Condominium Property", hereinafter defined, to condominium ownership
pursuant to the "Condominium Act", Chapter 718, Florida Statutes, 1976 as
amended by the 1977 Session of the Florida Legislature (the "Act"). This is
a "Phase Condominium" as contemplated by Section 718.403 of the Act. The

plan created by the several phases of this condominium is set forth in Articles
V. VI and VII hereof.
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II NAME

The name by which the condominium created hereunder (hereinafter
referred to as the "Condominium") and the Condominium Property are to be
identified is:

PORTA BELLA SOUTH/WEST. A CONDOMINIUM

I1I LAND

The legal description of the land included in the Condominiun. Property
and submitted herewith to condominium ownership is attached hereto and made
a part hereof as Exhibit A (the "Land"). The term "Land" shall also include
the "Phase Il Land" (as such term is hereinafter defined; if, as and when
added to the Condominium pursuant to this Declaratio in accordance with

Articles V. VI and VII hereof and the "Phase II Land" (as such term is
hereinafter defined) if, as and when aaded to the Condominium pursuant to
this Declaration in accordance with Articles V. VI and VII hereof.

IV DEFINITIONS

The terms contained in this Declaration shall have the meanings given
such terms in the Act, and for clarification, the following terms shall have
the following meanings:

A. "Porta Bella" means the planned, residential community located
in Boca Raton, Palm Beach County, Florida, bearing that name, which is
comprised of this Condominium; Porta Bella East, a Condominium, according to

Prepared by:
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the Declaration of Condominivm thereof recorded in Offic. Records Book
2512, Page 1092 oi the Public Records of Palm Beach County, Florida and any
amendments thereto (hereinafter referred to 3s "Porta Bella East"); and other
property serving the aforesaid cordominiums.

B. "Porta Bella South/West". "Porta Bella South/West, A Condo-
minium", or the "Condominlum" means certain land and improvements in Boca
Raton, Palm Beach County, Florida, which are submitted to condominium
ownership pursuant to this Declaration and any amendments hereto.

C. "Phase" means certain land and improvements which are or

may become a portion of Porta Bella South/West, as more particularly described
in Articles V. VI and VII hereof.

D. "Developer" means American Bankers Life Assurance Company
of Florida, doing business as Porta Bella Properties, its grantees, successors
and assigns. An "Apartment Owner" (as hereinafter defined) shall not,

solely by the purchase of an "Apartment" (as hereinafter defined), be deemed
a successor or assign of Developer's rights or obligations under the "Condo-
minfum Documents" (as herelnafter defined) unless such Apartment Owner is
specifically so designated as a successor or assign of such rights or obli-
gations in the respective instrument of conveyance or other instrument exe-
cuted by Developer.

E. "Act" means Chapter 18, Plorida Statutes, 1976, as amended
prior to the date hereof.

F. "Condominium Documents" means in the aggregate this Decla-
ration, the "Articles", "By-Laws" (as those terms are hereinafter defined)
and the documents referred to therein and the rules and regulations adopted
by the "Association" (as hereinafter defined).

G. "Declaration" eans this document.

H. "Apartment" means "unit", as set forth in the Act, and is that

part of the Condominium Property which is subject to exclusive ownership.
The Apartments shail be in the improvements defined as a "Building" in
Paragreph A of Article V of this Declaration and in an amendment to this
Declaration adding an additional Phase to this Condominium.

1. "Apartment Owner" means "unit owner", as set forth in the
Act, and is the owner of an Apartment.

J "Annual Assessment" means a share of funds required for the
payment of "Common Expenses" (as hereinafter defined), which is assessed
annually against an Apartment Owner.

K. "Special Assessment" means a share of funds required for the
payment of Common Expenses which from time to time is asse sed against an
Apartment Owner in addition to the Annual Assessment.

L. "Common Expenses" means the expenses for which the Apart-
ment Owners are liable to the Association as set forth in varlous Sections of
the Act and the expenses described as "Common Expenses" in the Condominium
Documents, and includes (1) operation, maintenance, repair or replacement of
the "Common Elements" (as hereinafter defined), costs of carrying out the

powers and duties of the Association, cost of fire and extended coverage
Insurance; (ii) expenses under the Operating Agreement described in Article
XVIII hereof; (iii) expenses associated with property owned by the Association;
and (iv) any other expenses designated as "Common Expenses" by the "Board"
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(as hereinafter defined) in eccordance with the Act and the Condominium
Documents.

M. "Condominium Propurtv" means the Land and all improvements
thereon (including the Apartments) and all easements and rights appurtenant
thereto intended for use in connection with the Condominium. Notwithstanding
anything contained herein, neither the Phase 11 Land nor the Phase III Land
is included in the terms "Land" or "Condominium Property" until such Phase
Land is submitted to condominium ownership pursuant to the provisions of
this Declaretion by an amendment hereto. Notwithstanding anything contained
herein, the "Gas Facilities" (as that term is defined in Paragraph V.F. hereof)
are not part of the Condominium Property.

N. "Common Elements" means the portions of the Condominium
Property, including the Land, not included in the Apartments.

O. "Limited Common Elements" means those Common Elements
reserved for the use of a certain Apartment or Apartments to the exclusion of
other Aparents and which are more particularly described in Paragraph C
of Article V and Paragraph C of Article VI of this Declaration

P. "Operating Agreement" means the instrument entered Into be-
tween Developer and the Association regulating the use of the "Bo Docks"
Gas Facilities and the "Recreation Facilities", which terms are described i
Articles V and VI hereof.

Q. "Association" means Porta Bena Yacht & Tennis Club Condo-
minlum Association, Inc., a Florida corporation not-for-profit, responsible for
the operation of this Condominium and Porta Bella East.

R. "Articles" means the Articles of Incorporation of the Association.

S. "By-Laws" means the By-Laws of the Association.

T. "Board" means the Board of Directors of the Association.

V DESCRIPTION OF IMPROVEMENTS
IN PHASE I

A. The Land and improvements (collectively "Phase 1") being submitted
to condominium ownership pursuant to this Declaration arc described on the
"Phase 1 Survey" (as hereinafter defined). The impi ements in Phase I
Include one (1) four-story residential apartment building ("Building A") which
contains, In addition to the Common Elements therein, fifty-one (51) Apart-
ments. Each Apartment is identified by a lettor and a three (3) digit Arabic
number, and no Apartment bears the same designation as any other Apartment.
The "Recreation Areas" and "Recreation Facilitles" included within Phase 1 are

designated as such on the Phase I Survey. In connection with Phase 1, the
Developer has provided the items of personal property set forth on Exhibit
A-1 annexed hereto and made a part hereof, which personal property shall be
owned by the Association.

B. Hereto annexed as Exhibit B and made a part hereof is a survey of
Phase I, a graphic description of the improvements thereon and a plot plan
thereof, collectively hereinafter referred to as the "Phase 1 Survey". The
Phase I Survey shows and identifies, among other things, the Common Ele-
ments and each Apartment and shows their relative locations and approximate
dimensions. Those portions of the Condominium Property designated on the
Phase 1 Survey as being "Recreation Facilities" are available for use by all
apartment owners in Porta Bella. Attached to the Phase I Survey and made a
part of this Declaration is a certificate prepared, signed and conforming with
the requirements of Section 718.104(4)(e) of the Act.

3
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С. 1. There are reffacted on the Phase I Survey porches and balco-
nies which are designated as Limited Common Elements, These Limited Common
Elements are for the exclusive use of the Apartment which each one is intended
to serve and which is adjacent thereto as shown on the Phase 1 Survey.

2. Each Apartment ls served by a separate air conditioning com-
pressor (or compressors with respect to Apartment A-109 only) located on the
roof of Building A. Such air conditioning compressor (or compressors with
respect to Apartment A-109 only) shall be a Limited Common Element with

respect to, and solely for the use of, the Apartment served thereby. The
Phase 1 Survey shows each of the separate air conditioning compressors on
the roof of Building A seiving an Apartment and the identification number of
the Apartment each one serves.

3. The exterior walls of Building A. the improvements located
thereon or a part thereof and not included within an Apartment, such as
decorative improvements, windows, doors and overhangs, and the roof of
Building A and any porticos which are a part of Bullding A (the aforemen-
tioned Improvements are hereinafter referred to as the "Exteriors") shall be
Limited Common Elements reserved for the exclusive use of only the owners of
the Apartments within Building A and their guests, family members, invitees,licensees and lessees.

4. The Limited Common Elements shall be maintained, repaired,
replaced and assessed for such maintenance, repair and replacement as set
forth in Articles IX and XVII hereof.

D. Certain of the parking spaces ("Parking Spaces") shown on the
Phase 1 Survey will be set aside for guest parking ("Guest Parking Spaces").
Guest Parking Spaces shall be used by guests and business invitees ef Apart-
ment Owners under rules and regulations promulgated by the Board. There
shall be assigned to each Apartment Owner the use of one (1) Parking Space
in the manner described in Article XV hereof subject to the right of Developer
to terminate such assignment as hereinafter set forth. If and when "Phase
III" (as hereinafter defined) is submitted to condominium ownership pursuant
to an amendment to this Declaration, then Developer reserves the right to
assign to each Apartment Owner in Phase I the use of one (1) Parking Space
in the parking garage planned for Phase III in the manner described in
Article XV hereof and the assignment of use of such Parking Space located in
Phase I shall terminate, and said Parking Space shall become a Guest Parking
Space. Notwithstanding the fact that Parking Spaces may be assigned for the
specific use of given Apartments, Parking Spaces remsin Common Elements
and shall be maintained, repaired, replaced and assessed or such maintenance,
repair and replacement in the same manner as Common Elements. The use of
the Parking Spaces by certain types of vehicles may be regulated and limited
by rules and regulations promulgated by the Board. Developer reserves the
right to use no more than six (6) Guest Parking Spaces in conjunction with its
use of the Boat Docks and the Gas Facilities.

E. There are storage spaces ("Storage Spaces") contained in storage
rooms on the Condominium Property within the Common Elements as shown on
the Phase I Survey. Developer reserves the right to assign one (1) Storage
Space to each Aparunent. The use of such Storage Space shall be an appur-
tenance to the Apartment. Notwithstanding such assignment, Storage Spaces
shall remain Common Elements and shall be maintained, repaired, replaced and
assessed for such maintenance, repair and replacement in the same manner as
Common Elements.

F. There are boat docks ("Boat Docks") and gas facilities ("Gas Facili-
ties") shown on the Phase I Survey. The Boat Docks and Gas Facilities are
not part of the Condominium Property but are, and shall be served, and shall
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be continued to be served, by utilities which are part of the Condominium
Property.

VI DESCRIPTION OF IMPROVEMENTS
IN PHASE II AND PHASE IIш

A. The Developer is developing the Condomintum as a Phase Condomin-
lum as provided for by Section 718.403 of the Act. In addition to the Land

as set forth on Exhibit A and Improvements described on the Phase I Survey
being submitted to condoninium ownership pursuant to this Declaratior. the
Developer contemplates that certain other real property and improvements
may, by amendment hereto, be added to the Condominium as an additional
Phase ("Phase 11" and "Phase III", respectively, as hereinafter more particu-
larly described). As a Phase is added to the Condominium, the Condominium
Property shall be enlarged and expanded so as to encompass and include the
real property, the improvements thereon and the easements and rights appur-
tenant thereto which are submitted to condominium ownership as part of such
Phase.

B. 1. Phase II. if added to this Condominium pursuant to this Decla-
ration hy amendment hereto, shall consist of the real property (the "Phase 11
Land") more particularly described in Exhibit D which is the survey and plot
plan attached hereto and made a part hereof (the "Phase 1I Survey"), At
tached to an amendment hereto adding Phase II to this Co. dominium shall be a
Survey, Graphic Description of improvements and Plot Plan for Phase 11.
The improvements shall include "Building B" which shall contain the Apart-
ments more particularly described on Exhibit E attached hereto and made a
part hereof and the "Recreation Areas" which are also described on Exhibit
hereto. As part of Phase II, the Developer shall provide the items of personal
property set forth on Exhibit E, which personal property shall be owned by
the Association upon recordation amongst the Public Records of Palm Beach
County, Florida of an amendment hereto submitting Pnase II to condominium
ownership. If Phase Il is submitted to condominium ownership pursuant to an
amendment herete, it will be completed no later than 1981.

2. Phase III, if added to this Condominium pursuant to this
Declaration by amendment hereto, shall consist of the real property (the
"Phase III Land") more particularly described in Exhibit F which is the survey
and plot plan (the "Phase III Survey") attached hereto and made a part
hereof. The improvements shall include "Building C", which shall contain the
Apartments more particularly described in Exhibit G atta ed hereto and made
a part hereof, and the "Recreation Areas" and "Recreation Facilities", which
are also described in Exhibit G hereto. If Phase III is added to this Condo-
minium, the Recreation Facilities within Phase IIl shall be for the use of all
apartment owners in Porta Be'la. There shall be attached to the amendment
hereto adding Phase 111 to this Condominium a Survey, Graphic Description of
Improvements and Plot Plan for Phase III. As part of Phase III, the Developer
shall provide the items of personal property set forth on Exhibit G hereto,
which personal property shall be owned by the Association upon recordation
amongst the Public Records of Palm Beach County, Florida of an amendment
hereto submitting Phase III to condominium ownership. If Phase ill is submit-
ted to condominium ownership pursuant to an amendment here'o, it will be
completed no later than 1985.

C. 1. There shall be reflected on the Survey, Graphic Description of
improvements and Plot Plan for Phases II and I1I, respectively, porches and
balconies which are designated as Limited Common Elements. These Limited
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Common Elements are for the exclusive use of the Apartment each one is
intended to serve and which is adjacent thereto.

2. Each Apartment imr be served by separate air conditioning
compressor located on the roof of Building B and Building C. If such sepa-
rate air conditioning compressor serves each Apartment, it shall Le a Limited
Common Element with respect to, and solely for the use of, the Apartment
served thereby.

3. The exterior walls of Building B and Building C. the improve-
ments located thereon or a part thereof, and not included within an Apartment,
such as decorative improvements, windows, doors and overhangs, and the
roof of Building B and Building C and any portions which are a part of
Building B or Building C (the aforementioned improvements are hereinafter
referred to as the "Exteriors") shali be Limited Common Elements reserved for
the exclusive use of only the owners of the Apartments within the particular
Building and their guests, family members, invitees, licensees and lessees.

4. The Limited Common Elements shall be maintained, repaired,
replaced and assessed for such maintenance, repair and replacement as set
forth in Articles IX and XVIi hereof.

5. There may be reflected on the Survey, Plot Plan and Graphic
Description oi Improvements for Phases 1l and I1I Boat Docks which shall not
be part of the Condominium Property, bur which will be served, and which
will be continued to be served by utilities which are part of the Condominium
Property-

D Certain of the Parking Spaces within Phase 11, if, as and when
Phase I1 is added to this Condominium, and within Phase III, if, as and when
Phase 111 is added to this Condominium, will be set aside for Guest Parking
Spaces. Guest Parking Spaces shall be used by guests and business invitees
of Apartment Owners under rules and regulations promulgated by the Board.
There shall be assigned to each Apartment Owner in Phases II and I1l the use
of one (1) Parking Space in the manner described in Article XV hereof subject
to the right of Developer to terminate such assigrments of Parking Spaces in
Phase li as hereinafter set forth. If and when Phase III is submitted to

condominium ownership by an amendment hereto, Developer reserves the right
to assign to each Apartment Owner in Phase II the use of one (1) Parking
Space in the parking garage planned fcr Phase III in the manner described in
Article XV hereof and the assignment of use of such parking space located in
Phase 11 shall terminate and said Parking Space shall berome a Guest Parking
Space. Notwithstanding the fact that the Parking Spaces ay be assigned for
the specific use of given Apartments, Parking Spaces remain Common Elements
and shall be maintained, repaired, replaced and assessed for such maintenance,
repair and replacement in the same manner as Common Elements. The use of
the Parking Spaces by certain types of vehicles may be regulated and limited
by rules and regulations promulgated by the Board. Developer reserves the
right to use six (6) Guest Parking Spaces in both Phase II and Phase III in
conjunction with its use of the Boat Docks.

E. If and when Phase II and Phase II1 are submitted to this Condomin-
ium, there may be storage rooms containing Storage Spaces on the Condo-
minium Property within the Common Elements of Building B and Building C.
Developer reserves the right to assign one (1) Storage Space to each Apart-
ment within each respective Phase. The use of such Storage Space shall be
an appurtenance to the Apartment. Notwithstanding such assignment, Storage
Spaces shall remain Common Elements and shall be maintained, repaired and
replaced and assessed for such maintenance, repair and replacement in the
same manner as Common Elements.
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F. The "Recreation Areas" and the personal property fer Phase II, all
of which are described in Exhibit E hereto. will not be built or provided If
Phase II is not built ano submitted to condominium ownership by an amendment
hereto. The Recreation Areas and "Recreation Facilities", and the personal
property for Phase III, all of which are described in Exhibit G hereto, wiln
not be built or provided if Phase III is not built and submitted to condominlum
ownership pursuant to an amendment hereto. Completion of Phase II or Phase
I1I and the submission thereof to condominium ownership pursuant to an

amendment hereto will enlarge the number of Apart:ents in the Condominium
and increase the number of persons having the right to use the Recreation
Areas and Recreation Facillties then in existence.

G. The descriptions relating to Phase I1 and Phase III, or portions
thereof, in this Article or the Exhibits herein mentioned, including, but not
limited to, legal descriptions, graphic descriptions, numerical descriptions,
narrative descriptions and the like, are approximations. Developer reserves
the right to change the matters and items which such descriptions describe,
provided that Developer may not change the percentage by which an Apart-
ment Owner shares the Common Expenses and the "Common Surplus" (as
defined in the Act) or owns the Common Elements unless such Apartment
Owner whose share of Common Elements, Common Expenses and Commot

Surplus is being so changed consents thereto.

ed

to

VII PHASE DEVELOMENT

A. 1. The Common Elements shown on the Phase I Survey and includ-
In Phase I will be owned by all Apartment Owners in all Phases submitted
condominium ownership pursuant to this Declaration or amendments hereto.

2. 11 Phase II is not added as part of the Condominfum by amend-
ment to this Declaration, no portion of Phase II (including, but not limited
to, the Common Elements constituting a portion of Phase 11) shall become a
part of the Condominium. If Phase III is not added as part of the Condomin-
ium by amendment to this Declaration, no portion of Phase III (including, but
not limited to, the Common Elements constituting a portion of Phase 111) shall
become a part of the Condominium.

3. If Phase II is added to the Condominium, then all of the Com-
mon Elements constituting a portion of Phase II shall become a part of the

Condominlum, with such Common Elements being owned by all Apartment
Owners in all Phases constituting a portion of the Condominium. If Phase 111
is added to the Condominium, then all of the Common Enents constituting a
portion of Phase III shall become a part of the Condominium with such Common
Elements being owned by all Apartment Owners in all Phases constituting a
portion of this Condominium.

4. Developer may, in its discretion, add Phase III to this Condo-
minium and thereafter add Phase IL.

B. 1. If only Phase I is submitted to condominium ownership pursuant
to this Declaration, there will be fifty-one (51) Apartments, each having one
(1) vote in the Association and each having the percentage of ownership in
the Association as set forch in Exhibit C-1 attached hereto and made a part
hereof.

2. If only Phase I and Phase I1 are submitted to condominium
ownership pursuant to this Declaration, there will be a total of ninety-five
(95) Apartments, each having one (1) vote in the Association and each having
the percentage of ownership in the Association as set forth in Exhibit C-2
attached hereto and made a part hereof.
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The Association will undertake the performar.ce of such

acta and duties as are incident to the operation and

management of suid Condominium(s) in accordance with the

terms and conditions for said operation and management

as set forth and provided for in these Articles of

Incorporation and as will be provided for in the By-Laws

and Rules and Regulations of the Association, and as may

be contained in the Cormal Declaration(s) of Condominium

each sald Condominium which shall be recorded in the Public

Records of Falm Deach County, Florida.

for

ARTICLE III

POWERS

The Association shall have the following powers:

1) The Association shall have all powers and privileges

granted to Corporations Not For Profit by 1 applicable

laws of the State of Florida, including but not limited ta

Chapter 711 and Chapter 617 of the Florida Statutes, except

as limited by and as further stated in these Articles of

Incorporation and the Declaration(s) of Comominium above

referred to.

2) Furthermore, the Association shail have all additional

powers as are reasonably necessary and inferrable in ord

to operate the Condominium Property in accordance with Florida

Law and to effect any and all of the purpar for which the

Corporation is organized, in accordance with the provisions

of the Declaration(s) of Condominium thesc Articles of Incorpora-

tion and such By-Laws and Rules and Regulations as may be

promulgated and amended from time to time, including but

ot limited to the following:

(a) To make and establish Rules and Regulations

governing the use of and restrictions upon Condominiu

Units, Common Elements and Limited Common Elements,

located 1.. Porta Bella Eanl and Porta Bella South and

Porta Bella West If and when constructed (hercinafter

cullectively referred to as "Porta nella") an naid termas

may be defined in the Decl ration(s) of Condominium to

be recorurd.

シー
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PORTA

ARTICLES OF INCORPORATION

OF

FILEDJAN
23 475

BELLA YACHT & TENNIS CLUB CONDOMINIUM ASSOCIATION, INC.

A Corporation Not For Profit

In order to form a Corporation under and in accordance

with the provisions of the laws of the State of Florida,

for the formation of a Corporation Not For Profit, Chapter

617 of the Florida Statutes, we, the undersigned, hereby

assecinte ourselves together into a Corporation for the purposes

and with the powers hereinafter designated, and to that end

do,by these Articles of Incorporation, certify as follows:

ARTICLE I

NAME

The name of the Corporation shall be F. ta Bella Yacht

& Tennis Club Condominium Association, Inc., a Corporatlon

Not For Profit, which is referred to herein as the Associatio..

ARTICLE II

PURPOSE

The purpose for which the Assoctation is organized

is to provide an entity pu suant to Florida Statute 711.12

to operate and manage Porta Bella East, a condominium to be

established in accordance with the laws of the State of

Florida, upon property, situated in toe City f Boca Raton,

Palm Eeach County, Florida. The Association shall also manage

and operate Porta Be'la South and Porta Bella West (to be

situated adjacent to Porta Bella East) if and when such

condominiums are constructed and completed (sce Exhihit "A").

all Unit Owncrs in said condominiums shall automatically

upon closing the purchase of a Unit, become a Member of Porta

Bella Yacht & Temis Club Condominium Association, Inc.
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amounta in which the ansesaments become due, the

amoints paid upon the account and the balance due.

(J) To enforce the provis ans of the Declaration(s)

of Londominium, thene Articles of Incorporation and

the By-Laws and Rulcs and Regulations, which may be

hereafter adopted, relating to the use of Porta Bella

by whatever legal means are available under the laws of

the State of Florida.

(k) The powers of the Ansociation shall he

subject to and shall be executed in accordance with

the provisions of the Declaration(s) of Condomin1 um

By-Laws.

and

ARTICLE IV

QUALIFICATION OF MEMBERS AND MANNER OF THEIR
ADMISS1ION: VOTING RIGHTS OF ERS

The qualifications of the Members of the Association,

the manner of their admission to membership and the voting

rights of Members shall be as follows:

1) Only the record Owners of Condominoum Units in

Perta Bella shall be Members of the Association and no

other persons shall be entitled to Kembership. In the

event of and after termination of the Condominium, the

Members shall consist of those individuals who are Members

at the time of such termination, their suce ors and assigns.

2) Membership shall be established by the acquisition

of Fee Simple title to a Condominium Unit in Porta Bella,

pursuant to the applicable provisions, requirements and

conditions of the Declaration of Condomirium, these

sticles of Incorporation and the By-Laws and Rules and

Regulations of the Association. The Membership of any part

shall be automatically terminated upon a divestiture of

Ownership interest in a Condominium Unit, except that

nothing herein contained shall be construed as terminating

the Membership of any party who may have a Fee Ownership

2957 977
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interest in two or more Condominium Unita so long as such

party shall retaln r. Fee Ownership interest in any Cenduminium

Unit.

3) The interest of a Member and the funds and assets

of the Association cannot be assigned or hypothecated in any

manner tother than for the purpose of securing instituticnal

financing), except as an eppurtenance to his Condominium

Unil. The funds and assets of the Association shall belong

solaly to the Association and can only be utilized for the

benefit of the Association and the Membership as a whole,

for the purposes authorized hercin and in accordance

with the provisions of the Declaration(s) of Condominium,

By-Laws and Rules and Regulations which may be hereafter

adopted.

4) On all matters on which the Hembership shali b.

entitled to vote, there shall be only one vote for each

Condominium Unit in Porta Bella, which vote may be exercised

or cast by the Owner or Owners of each Condominium Unit in

such mamner as may be provided in the By-Laws hereafter

adopted by the Association. Should any Member own more

than one Condominium Unit, such Member shall b: entitled

to exercise or cast votes in the manner provided or limited

by said By-Laws.

5) Until such time as the Condominium Property and

the improvements which may be hereafter constructed thercon

are submitted to a Plan of Condominium Ownership by the

recordation of a Declaration of Condominium, the Hembership

f the Corporation shall be comprised of the Sutseribers

to these Articles, each of which Subscrlber shall be

entitled to cast one vote on all matters on whichh the

Memberchip shall be cntitled to vote.
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